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Item 1.02 Termination of a Material Definitive Agreement.
Reference is made to Note 7 to the consolidated financial statements contained in the annual
report on Form 10-K of AMREP Corporation for the year ended April 30, 2019, which was filed with the
Securities and Exchange Commission on July 26, 2019, regarding the Business Loan Agreement entered
into in July 2018 between Main Bank (“Lender”) and Hawksite 27 Development Company, LLC
(“Borrower”), a subsidiary of AMREP Corporation, in which Lender agreed to lend up to $1,800,000 to
Borrower on a non-revolving line of credit basis to partially fund the development of certain residential
lots within the Hawk Site subdivision. Borrower has repaid all outstanding amounts due to Lender under
such loan and, on August 23, 2019, the loan was terminated.
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