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Item 2.02 Results of Operations and Financial Condition
 
On March 10, 2022, AMREP Corporation issued a press release that reported its results of operations for the three and nine month periods ended January 31,
2022.  The press release is being furnished with this Current Report on Form 8-K as Exhibit 99.1 and is incorporated herein by reference.
 
The information in this Item 2.02 of this Form 8-K and Exhibit 99.1 attached hereto shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, except as shall be expressly set forth
by specific reference in such filing.
 
Item 9.01  Financial Statements and Exhibits.
 

(d) Exhibits.
 

Exhibit Number Description
99.1 Press Release, dated March 10, 2022, issued by AMREP Corporation.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).

 

 



 

 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 

 AMREP Corporation
   
Date: March 10, 2022 By: /s/ Adrienne M. Uleau  
  Adrienne M. Uleau
  Vice President, Finance and Accounting
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99.1 Press Release, dated March 10, 2022, issued by AMREP Corporation.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).

 

 

 



 
Exhibit 99.1

 
FOR: AMREP Corporation

850 West Chester Pike, Suite 205
Havertown, PA 19083

 
CONTACT: Adrienne M. Uleau

Vice President, Finance and Accounting
(610) 487-0907

 
AMREP REPORTS THIRD QUARTER FISCAL 2022 RESULTS

 
Havertown, Pennsylvania, March 10, 2022 – AMREP Corporation (NYSE:AXR) today reported net income of $910,000, or $0.12 per diluted share, for its
2022 fiscal third quarter ended January 31, 2022 compared to net income of $2,093,000, or $0.28 per diluted share, for the same period of the prior year. For
the first nine months of 2022, AMREP had net income of $5,873,000, or $0.80 per diluted share, compared to net income of $3,484,000, or $0.44 per diluted
share, for the same period of 2021. Revenues were $9,816,000 and $36,559,000 for the third quarter and first nine months of 2022 and $7,864,000 and
$21,326,000 for the third quarter and first nine months of 2021.
 
More information about the Company’s financial performance may be found in AMREP Corporation’s financial statements on Form 10-Q which have today
been filed with the Securities and Exchange Commission and will be available on AMREP’s website (www.amrepcorp.com/sec-filings/).
 
AMREP Corporation, through its subsidiaries, is a major holder of land, leading developer of real estate and award-winning homebuilder in New Mexico.

 
FINANCIAL HIGHLIGHTS

 
  Three Months Ended January 31,  
  2022   2021  
Revenues  $ 9,816,000  $ 7,864,000 
Net income (loss)  $ 910,000  $ 2,093,000 
Income (loss) per share – basic  $ 0.12  $ 0.29 
Income (loss) per share – diluted  $ 0.12  $ 0.28 
Weighted average number of common shares outstanding – basic   7,363,000   7,343,000 
Weighted average number of common shares outstanding – diluted   7,385,000   7,372,000 
 
  Nine Months Ended January 31,  
  2022   2021  
Revenues  $ 36,559,000  $ 21,326,000 
Net income (loss)  $ 5,873,000  $ 3,484,000 
Income (loss) per share – basic  $ 0.80  $ 0.44 
Income (loss) per share – diluted  $ 0.80  $ 0.44 
Weighted average number of common shares outstanding – basic   7,357,000   7,872,000 
Weighted average number of common shares outstanding – diluted   7,380,000   7,903,000 

 

 

 


